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12/01/2019-Proj

Minutes of the Meeting of Approval Committee. NSEZ held on 22/12/2025

dlusr fad 3nfde &3
(Reieh 22/12/2025 B HEATSA 3efFea afAfy H Jom @

FAT)

Minutes of meeting of the Approval Committee of Noida SEZ
held under the Chairmanship of Shri Deen Bandhu Singh,

Development Commissioner (DC), Noida SEZ at 11:3
22/12/2025 through hybrid mede.

0 AM on

A. The following members of the Approval Committee were present

during the meeting:-

(1) Shri Paras Mani Tripathi, Jt. Development Commissio
(Nominee of Deptt. of Commerce in terms of letter dated 23/

(2) Shri Saibal
Commissionerate.

Roy, Asstt. Commissioner,

(3) Smt. Alka Mishra, Income Tax Officer, Income Tax Deptt.,

B. Besides, during the meeting S/Shri (i) Kiran Mohan Moh
Development Commissioner, NSEZ; (ii) Ravikesh Tripathy,
Officer, NSEZ; (iii) Amir Egbal, Asstt. Development Commis
Rajneesh Kumar, Appraiser, NSEZ (v) Bharat Bhushan,
NSEZ; and (vi) Kuldeep Singh, Preventive Officer, NSEZ

Customs,

ner, NSEZ

09/2008).

Noida

Noida.

adikar, Dy.
Specified
sioner; (iv)
Assistant,
were also

present to assist the Approval Committee. It was informed that the
stipulated quorum for holding the meeting was available and meeting

could proceed.

C. At the outset, the Chairman welcomed the participants. A

fter a brief

introduction, the agenda were taken up sequentially. After detailed
deliberations amongst the members of the Approval Committee as well

as interaction with the applicants / representatives of
following decisions were unanimously taken:-

D. Item wise decisions on proposals included in agenda:

1) Ratification of Minutes of last meeting of the

Committee held on 08/12/2025.

the units,

Approval

It was informed to the Approval Committee that there were neither any

references nor objections against the decisions of the

Approval

Committee held on 08/12/2025. Hence, the Approval Committee took
note of the same and accordingly, the Minutes of the meeting held on
08/12/2025 were unanimously ratified by the Approval Committee.

R
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Minutes of the Meeting of Approval Committee, NSEZ held on 22/12/2025

(2) Hotz Industries Limited - Renewal of LOA.

2.1 Shri Arun Kumar Jain, Director along with Shri Ajay G#el and Shri
Abinash Tripathy, Authorized representative of the company appeared
before the Approval Committee and explained the proposal. 1
|

2.2 The Approval Committee observed that the unit has not been
working since 2020-21. Further, unit has also not sub*“nitted any

credible business plan & documents in support of their projeFt.
|

\‘
|
|
i
|
|
|

2.3 The Approval Committee discussed the agenda in detail and after
due deliberations, directed to issue an SCN as to why their LOA should
not be cancelled as per Section 16 of SEZ Act, 2005 read wiéh rule 6(B)

of SEZ Rules 2006 for non-performance during last five year -
i
|

(3) Oritex Exports LLP - Monitoring of Performance.

3.1 The Approval Committee monitored the performance of {the unit in
terms of Rule 54 of SEZ Rules, 2006 and noted failure }to achieve

positive NFE Earnings by the unit during 15t block (23.06.2020-
22.06.2025) to the tune of Rs. 39.69 Lakhs on the basi%s of APRs
submitted upto 22.06.2025. The Approval Committee also noted that no

foreign exchange realization has been shown pending as on 31.03.2024.
|

3.2 The Approval Committee discussed the agenda in detaﬂ and after
due deliberations, decided to regularize the shortfall in NFE Earnings in
terms of Rule 80 of SEZ Rules, 2006 and imposed a penalty of Rs.
39,690/- @ 1% of shortfall in FOB value of exports i.e. Rs. 39.69 Lakhs.

3.3 The Approval Committee further observed that unit has made
exports of Rs. 1 Crore during 2025-26 and keeping in view the same
empowered DC, NSEZ for renewal of LOA for second block of five years
subject to payment of penalty by the unit.

(4) Harsh Industries - Inclusion of additional authorized

operations in L.OA.

4.1The Approval Committee discussed the agenda in detail and after
due deliberations, approved the proposal of unit for inclusion of
Manufacturing of ‘Nicotine Pouches (24049100)(9331200
pouches/annum)’ as additional authorized operations in LOA of unit.

A
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Minutes of the Meeting of Approval Committee, NSEZ held on 22/12/2025

(5) PJIS Overseas Limited - Change of name and
directors & shareholding pattern of company.

5.1 The Approval Committee discussed the agenda in deta

change in

il and after

due deliberations, took note of the change of name of company from

‘P]JS Overseas Limited’ to ‘Sadashiva Overseas Limited’
change in directors & shareholding pattern of the company
Instruction No. 109 dated 18/10/2021.

along with
in terms of

(6) Bullet International - (i) Monitoring of performance and (ii)
Request for final exit from SEZ Scheme and transfer of assets &

liabilities including building at Plot No. 187,188,189
M/s. GSR Industries.

NSEZ to

6.1 The Approval Committee observed that as per APRs submitted upto

2015-16, unit has achieved positive NFE Earnings of Rs. 73
The Approval Committee further observed that the performa

.50 Lakhs.
nce of unit

was earlier monitored by the Approval Committee in its meeting held on

04.10.2022 and NSEZ Customs has also issued NOC on 23.01

6.2 It was informed that the Approval Committee in its meeti

04/10/2022 had granted in-principle approval to M
International for exit & transfer of assets & liabilities includir
at Plot No. 187,188,189, NSEZ to M/s. GSR Industries, unde

2015.

ng held on
I/s Bullet
g building
r Rule 74A

of SEZ Rules, 2006, subject to (i) fulfilment of exit formalities (ii)

payment of applicable transfer charges (iii) submissi

on of an

undertaking by transferee reg. taking over the assets and liabilities of
transferor. The in-principle approval for exit and transfer & assets &
liabilities under Rule 74 read with 74A was issued to the unit vide this

office letter dated 27.10.2022. Now, the unit has completed the exit
formalities and the transferee has also submitted undertaking reg.

taking over the assets and liabilities of transferor.

6.3 The Approval Committee discussed the agenda in detai

!
|

1 and after

due deliberations, decided to grant final approval for transfe%r of assets
& liabilities including building at Plot No. 187, 188, 189, NSEZ to MJs.

GSR Industries in terms of Rule 74A of SEZ Rules, 2006.

(7) Sunglass Palace Pvt. ILtd. - (i) Monitoring of performance,

ii) extension of 1LOA to file online application: and (iii
for final exit from SEZ Scheme and transfer of assets &
including building at Plot No. 129G/64., NSEZ to

Basket Pvt. Litd.

7.1 The Approval Committee monitored the performance o

M

Request
liabilities

M/s. Elite

f unit and

1711361972025
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noted achievement of positive NFE Earnings of Rs. 41.95 Lakhs and Rs.
169.96 Lakhs during second block and third block respectively on the
basis of APRs submitted upto 30.09.2025. The Approval Committee also
noted that no foreign exchange has been shown pending for realization.

7.2 Tt was informed that the Approval Committee in its meeting held on
14/10/2024 had granted in-principle approval to M/s. Sunglass Palace

Pvt. Ltd. for exit & transfer of assets & liabilities including
Plot No. 129G/64, NSEZ to M/s. Elite Basket Private Limit
subject to (i) fulfilment of exit formalities by transferor (ii)

building at
ed. This is
payment of

applicable transfer charges and (iii) submission of an undertaking by

transferee regarding taking over the assets and liabilities of

transferor.

The in-principle approval for exit and transfer & assets & liabilities

under Rule 74 read with 74A was issued to the unit vide
letter dated 11.11.2024. Now, the unit has completed
formalities and the transferee has also submitted undert
taking over the assets and liabilities of transferor.

this office
the exit

aking reg.

7.3 The Approval Committee discussed the agenda in detail and after

due deliberations, decided to grant final approval for transfe
& liabilities including building at Plot No. 129G/64, NSEZ ta
Basket Pvt. Ltd. in terms of Rule 74A of SEZ Rules, 2006.

Decision on Supplementary Agenda

(8) Monitoring of Performance.

Following cases for monitoring of performance / APRs under

SEZ Rules, 2006 were placed before the Approval Committes

wise decisions are indicated below:-

8.1 Shinpak Overseas Exports:

8.1.1 It was informed that unit has informed that they have

any trading activity during previous block of five years.

8.1.2 The Approval Committee monitored the performance

r of assets

M/s. Elite

Rule 54 of

c. The unit

> not done

of the unit

on the basis of APRs from 2020-21 to 2023-24 and noted achievement of

positive NFE Earnings during 3¢ block (18.08.2020-17.08.2

Approval Committee further observed that as per ICEGATE

025). The
data, unit

has made exports worth Rs. 273.88 Lakhs during 2024-25. The Approval

Committee also noted that no foreign exchange has be

pending for realization as on 31.03.2024.

8.2 FEbix Technologies Limited (Unit-II):

A~

en shown

1711361972025
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8.2.1 The Approval Committee monitored the performance

of the unit

on the basis of APRs from 2020-21 to 2023-24 and noted achievement of

positive NFE Earnings during 229 block (30.09.2020-29.09
Approval Committee further observed that as per ICEGATE

2025). The

data, unit

has made exports worth Rs. 1474.98 Lakhs during 2024-25. The

Approval Committee also noted that no foreign exchange
shown pending for realization as on 31.03.2024.

has been

8.2.2 The Approval Committee also observed that LOA of the unit has

expired on 29/09/2025 and directed to issue a reminder
submission of application of renewal of LOA.

8.3 Crystal Hues Limited:

8.3.1 The Approval Committee monitored the performance

to unit for

of the unit

on the basis of APRs from 2020-21 to 2024-25 and noted achievement of
positive NFE Earnings during 3@ block (11.10.2020-10.10.2025). The

Approval Committee further observed that as per ICEGATE

data, unit

has not made any exports during 2024-25. The Approval Committee also

noted that no foreign exchange has been shown pending for
as on 31.03.2025.

8.3.2 The Approval Committee also observed that LOA of tk
expired on 10/10/2025 and directed to issue a reminder 1
submission of application of renewal of LOA.

8.4 Cenit Inc.:

8.4.1 The Approval Committee monitored the performance

Approval Committee further observed that as per ICEGATE

has made exports worth Rs. 257.56 Lakhs during 2024-25. Th

realization

e unit has
to unit for

of the unit
on the basis of APRs from 2019-20 to 2023-24 and noted achis

positive NFE Earnings during 4% block (26.09.2020-25.09.

svement of

2025). The
data, unit
e Approval

Committee also noted that no foreign exchange has been shown

pending for realization as on 31.03.2024.

8.5 Shree Namo Alloys:

8.5.1 The Approval Committee monitored the performance of the unit
on the basis of APRs from 2019-20 to 2023-24 and noted achievement of

positive NFE Earnings during 4% block (02.01.2020-01.01.2025). The

4
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Approval Committee further observed that as per ICEGATE
has not made any exports during 2024-25. The Approval
further observed that foreign exchange of Rs. 3.79 Lakhs

data, unit
Committee

& Rs. 4.10

Lakhs have been shown pending for realization during 2019-20 & 2020-
21. The Approval Committee directed the unit to submit current status

of the foreign exchange pending for realization.
8.6 Prabhat Zarda Factory (Overseas):
8.6.1 The Approval Committee monitored the performance

on the basis of APRs from 2019-20 to 2023-24 and noted achi

positive NFE Earnings during current 2% block

(1

of the unit

evement of

9.01.2022-

18.01.2027). The Approval Committee further observed that as per
ICEGATE data, unit has made exports worth Rs. 1460.10 Lakhs during

2024-25. The Approval Committee further observed th
exchange of Rs. 150.03 Lakhs has been shown pending for

during 2023-24. The Approval Committee directed the unit
current status of the foreign exchange pending for realization.

at foreign
realization
to submit

8.6.2 The Approval Committee also observed that LOA of the unit has

been renewed for shorter period up to 31.12.2025 during current 20¢

block of five years. The Approval Committee directed to e
request of unit for renewal of LOA on file.

Meeting ended with a vote of thanks to the Chair.

M

(Paras Mani Tripathi)
Jt. Development Commissioner

(Deen Bantrlfh
Development Comn

xamine the

u Singh)
nissioner
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